The Credential

March 6, 2024

CHAIRMAN'S MESSAGE

Greetings and Welcome to the March 2024 edition of The Credential.

Before I jump into the outstanding articles our industry experts have put together for us, I want to
first say thank you to the HCCP Board of Governors for their confidence in me and a special thank
you to Missy Covington for choosing me as her vice chair in 2023. Working with and learning from
Missy has been an incredible experience, and I hope it has prepared me for moving into the chair
position. I also want to thank Gina Metzger for agreeing to be the vice chair this year. With Gina’s
knowledge and support, and continued guidance from Missy, I'm excited and ready to take on 2024
and my role as chair of the HCCP Board of Governors.

Now on to what’s waiting for you in this month’s Credential. Our Designee Spotlight features Mandi
Lewis, the 2024 HCCP of the Year. Congratulations, Mandi, you are very deserving of this honor, and
we appreciate everything you bring to our board and the industry. Also in this Credential, we are
continuing our Back to Basics series, but this time it's Back to Basics ... again! This first article by
Scott Michael Dunn will focus on verifications and how HOTMA has changed what is now considered
the “gold standard” of verifications.

You also won't want to miss A. J. Johnson’s article on Form 8823. Although we would like to avoid
ever seeing Form 8823, we understand at some point during our time working in the tax credit
industry, we will likely receive one. His breakdown of Form 8823 is eye opening and helps us
understand not all non-compliance is created equal.

Next, we continue our Tax Credit 101 series focusing on student rules and restrictions. Amanda
Mistretta from Raymond James Affordable Housing Investments graciously jumped in at the last
minute to put this article together for us. Thank you, Amanda!

And one of our favorite topics: income limits! The release of income limits each spring is highly
anticipated in the affordable housing industry, but knowing what income limits to use isn’t as simple
as it once was. Carolyn Metzger with the Texas Department of Housing & Community Affairs has
broken it all down for us. Carolyn’s article goes hand in hand with this month’s webinar, *“What Does
a Site Team need to Know About Income Limits?” Wendy Quackenbush with the Texas Department
of Housing and Community Affairs and Kelly Wakefield with Preferred Compliance will help us
navigate our way through income limits.

Register for March Webinar

Thank you again to the HCCP Board of Governors for your confidence in me. I look forward to
serving as your chair for the next 12 months.

Marie Peace
Chair, HCCP Board of Governors
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FEATURED ARTICLES

Back to Basics: Part 1 - Verifications
What Every LIHTC Professional Needs to Know About IRS Form 8823
Tax Credit 101: Student Rule Restrictions

What to Know About Income Limits

HCCP SPOTLIGHTS

Meet Mandi Lewis, HCCP of the Year
Meet Scott Michael Dunn, HCCP Distributor

Meet Lisa Werdunn, HCCP Board of Governors

Congratulations to the latest HCCP graduates!

NEWS CLIPS

» With NAHB's strong backing, the House has passed a tax bill that includes provisions to
strengthen the Low-Income Housing Tax Credit (LIHTC).

« Affordable housing faces building performance standards challenges, says a report by the
American Council for an Energy-Efficient Economy.

« A combination of ineffective funding mechanisms, strict building regulations, and inflation are
pushing per-unit construction costs higher.

Quick Links

» Connect in the HCCP LinkedIn Group

+ Email learning@nahb.org to update your contact information
+ Find an authorized HCCP exam distributor

+ Email HCCP@nahb.org with your webinar idea

HOW TO ACHIEVE YOUR HCCP DESIGNATION

Have you, or someone you know, passed the HCCP exam but are unsure about the requirements
to receive the designation? To be a designee, you must pass the exam, have achieved two years’
experience in the LIHTC industry and have taken 10 hours of LIHTC continuing education.

NEED YOUR RENEWAL INVOICE?

You will receive your designation renewal invoices starting 90 days before it is due to the email
NAHB has on file for you. Did you not receive an invoice? Click here to request one.
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